Report of the Honorary Treasurer – Istanbul October 2015
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Closing account for 2014.
WE closed minus 4500 EUR, much better than the anticipated loss of 55000.

As a parent organisation of Vasco da Gama, our figures also include their transfers (KBC Jr). They invested more than they received, hence a negative result, but they still have a strong savings account of about 12500 EUR. They did well! 
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-% Carl Steylaetts, MD
\ 4 Honorary Treasurer WONCA Europe
Woncd | Carlsteylsers@skynetbe
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Situation End of 2015 – Partial Results
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2015WONCA World send 50000 USD early, since the USD/EUR exchange rate was favourable: more EUR pro dollar.

Interests will be less than predicted last year.
A lot is missing yet: we expect some invoices for the EJGP, the Secretariat, the Networks, the IT people and the World Book, the income from Istanbul, and maybe some late payments form Colleges and Societies.

Commissioner's Report
We asked 2 members of our Financial Committee to go through our spreadsheet.

Roar Maagaard (Dk) and Josep Vilaseca (E) both delivered a report. They found no signs of abuse, corruption, fraud, or anything similar.

Our last audit was in May 2014, and we'll have one in May 2016, before the Copenhagen Council.

Triennium Budget

Actual Figures October 2015


Conclusion

We do pretty well.
All in all, no big surprises are forecasted, we should end positively instead of the predicted negative outcome. 
In this way, the losses of the last years will be absorbed and we will again have an emergency fund of 200000 EUR and some savings for bursaries.
We increased the budget for the EJGP and the Other meetings, since we do believe there is need for a European Journal and there is an increased demand for meetings with other organisations e.g. WHO.
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Triennium Budget

						Budget 2012		Budget 2013				Budget 2014		Budget 2015		Budget 2016

				31 Jul 2014		EUR		EUR				EUR		EUR		EUR

				INCOME

				EJGP		10,000.00		12310.00				12,000.00		12,000.00		12,000.00

				Direct Member Dues		4,000.00		2,000.00				0.00		0.00		0.00

				Member Org. Dues		60,000.00		68,000.00				70,000.00		80,000.00		83,000.00

				Congress levies		144,110.00		0.00				120,000.00		120,000.00		120,000.00

				Interests		800.00		3,200.00				2,500.00		1,000.00		1,000.00

				Donations/others		0.00		0.00				0.00		0.00		0.00

				Junior IN

				Total income		218,910.00		85,510.00				204,500.00		213,000.00		216,000.00

				EXPENDITURE

				Executive meetings		20,000.00		20,000.00				25,000.00		25,000.00		25,000.00

				Other meetings		1,600.00		2,000.00				10,000.00		10,000.00		10,000.00

				Secretariat		35,616.00		37,000.00				37,740.00		37,740.00		37,740.00

				Council		8,000.00		8,000.00				8,000.00		8,000.00		8,000.00

				Network Organisations		48,000.00		48,000.00				51,000.00		51,000.00		51,000.00

				Special Projects Fund		12,000.00		0.00				8,000.00		8,000.00		8,000.00

				EJGP		35,000.00		35,000.00				40,000.00		40,000.00		40,000.00

				Bank fee/tax		1,200.00		1,200.00				1,000.00		1,000.00		1,000.00

				Contingency (extras)		800.00		1,000.00				1,000.00		1,000.00		1,000.00

				IT Support		7,500.00		8,000.00				10,000.00		10,000.00		10,000.00

				Bursary Fund (3yr)		1,500.00		24,000.00				4,000.00		4,000.00		16,000.00

				Junior OUT

				WONCA World		58,822.00		0.00				24,000.00		24,000.00		24,000.00

				Big Anniversary Project		40,000.00						40,000.00		10,000.00

				Total Expenditure		270,038.00		184,200.00				259,740.00		229,740.00		231,740.00

				Surplus / Deficit (-)		-51,128.00		-98,690.00				-55,240.00		-16,740.00		-15,740.00

				Sum												-87,720.00
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